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2026 2 HHH WBHEAZERR /AN 74 b

N\

—F,HJ%E/]E?R 2025.2 48 2026.25A
(SRS ) o L
e Rt e RERK L AIHA = AIHA L
= 81,376 100.0 100,918 100.0 19,541 124.0
55 _EHRAI R 43,441 53.4 54,630 54.1 11,188 125.8
REE 41,583 51.1 50,944 50.5 9,361 122.5
REE (DNABERE - BMEZE BR) 39,715 48.8 47,369 46.9 7,654 119.3
DNAEHE 235 0.3 1,279 1.3 1,043 542.2
BAT{E A & 1,632 2.0 2,296 2.3 663 140.7
=R 1,857 2.3 3,685 3.7 1,827 198.4
REA 2,244 2.8 4,107 4.1 1,862 183.0
451 F 25 24,883 30.6 2,744 2.7 A22,138 11.0
S FEES 3,225 4.0 2,178 2.2 A1,047 67.5
Fi & F AR BT A A 2R 23,901 29.4 4,673 4.6 A19,228 19.6
HAEMKREICRET 2 MY HAHF] 16,022 19.7 2,480 2.5 A13,542 15.5
EBITDA 3 3,726 4.6 7,261 7.2 3,534 194.9

% EBITDA = HEF| 25+ DN AEHE RHENE
¥ 2025F9ALYVBTA LS AV R—FTari BERALYWV+—2—70Y b2ERKLTEY £7,

copyright © 2026 TSI HOLDINGS CO., LTD. All right reserved.



20264 2 A HA BHEAZES

%Hﬁd;ﬁ%;ﬂ 2025.2 48 2026.25A
(SIS R ) R i
£ Rt e Rk Lt AIHA = AIHA LE
= 156,606 100.0 167,085 100.0 10,478 106.7
55 _EHRAI R 83,995 53.6 91,458 54.7 7,462 108.9
REE 82,359 52.6 87,132 52.1 4,772 105.8
REE (DNABERE - BMEZZE BR) 78,726 50.3 81,779 48.9 3,053 103.9
DNAEHE 479 0.3 1,501 0.9 1,022 313.3
BAT{E A & 3,154 2.0 3,850 2.3 696 122.1
=R 1,636 1.0 4,325 2.6 2,689 264.4
RE A 2,076 1.3 5,440 3.3 3,363 262.0
451 F 25 25,350 16.2 3,470 2.1 A21,879 13.7
S FEES 3,567 2.3 2,790 1.7 A776 78.2
i F R R H HAME A &% 23,860 15.2 6,120 3.7 A17,739 25.7
BEUKREICIRET 2 LERMAIZE 15,230 9.7 3,793 2.3 A11,437 24.9
EBITDA 5,269 3.4 9,678 5.8 4,408 183.7

% EBITDA = HEF| 25+ DN AEHE RHENE
¥ 2025F9ALYVBTA LS AV R—FTari BERALYWV+—2—70Y b2ERKLTEY £7,

copyright © 2026 TSI HOLDINGS CO., LTD. All right reserved.



20264 2 AHA BEAERE/ANA 71 b

RERDEFS (FL) 2025H.2$H 2026.24A
(FGS R ) e , B N
Y EAD AR <4 AR AUHALE WR LLRTER =
BEE 8,748 10.8 7,836 7.8 89.6 A3.0pt
EFEEH 37,928 46.6 48,498 48.1 127.9 +1.4pt
Sl 7,464 9.2 10,931 10.8 146.5 +1.7pt
Z D 10,254 12.6 19,592 19.4 191.1 +6.8pt
EC(E-Commerce) 17,719 21.8 30,523 30.2 172.3 +8.5pt
Z D2 10,988 13.5 9,812 9.7 89.3 A3.8pt
ERN&E 75,385 92.6 96,671 95.8 128.2 +3.2pt
EC(E-Commerce) 2,175 2.7 951 0.9 43.7 Al.7pt
BHEE 5,991 7.4 4,246 4.2 70.9 A3.2pt
EC(E-Commerce) 19,894 24.4 31,475 31.2 158.2 +6.7pt
A 81,376 100.0 100,918 100.0 124.0 -

%1 FEEE:7rviavbi, R, BEE. 77 Ly bE
2 Zof: HYHIREOZOMT/SLILEE, SIL—-TERHOFET /AL ILVEES
X3 BHECEEEEA-—SMEELTHY T, ERTLESICIEIFEISVEYA,

X4 205FIBLVETA LS - AV 2—FLaFi, RERABLYBY+—2—70> bAERLTHY £7, copyright © 2026 TSI HOLDINGS CO., LTD. Al right reserved.



20264 2 AHA BEAERE/ANA 71 b

H H

RIRR DS = ( ,HH) ?025.2:\5. ?026.2:‘5

WHA R ET X3 WHA R BT

(*ﬁ”yﬁ At HJJL(:%’E) -
EiE Rk Lt =R iE x4 MRkt BIEALE R L RTER =
(BAM) (%) (BAH) (%) (%) (pt)

BEE 18,059 11.5 15,413 85.3 A?.3pt
;‘»Eﬁféjﬁ,ﬁ%l 73,113 46.7 82,291 49.3 112.6 +2.6pt
B#Y 4 b 14,624 9.3 16,424 9.8 112.3 +0.5pt
Z D1ty 19,045 12.2 27,376 16.4 143.7 +4.2pt
EC(E-Commerce) 33,669 21.5 43,800 26.2 130.1 +4.7pt
Z 0t 19,737 12.6 17,160 10.3 86.9 A2 .3pt
ERNEET 144,580 92.3 158,665 95.0 109.7 +2.6pt
EC(E-Commerce) 4,109 2.6 2,145 1.3 52.2 A1l.3pt
T CACIRE 12,026 7.7 8,420 5.0 70.0 A2.6pt
EC(E-Commerce) 37,779 24.1 45,945 27.5 121.6 +3.4pt
a3 156,606 100.0 167,085 100.0 106.7 -

%1 FEEE:7rviavbi, R, BEE. 77 Ly bE
2 Zof: HYHIREOZOMT/SLILEE, SIL—-TERHOFET /AL ILVEES
X3 BHECEEEEA-—SMEELTHY T, ERTLESICIEIFEISVEYA,

X4 205FIBLVETA LS - AV 2—FLaFi, RERABLYBY+—2—70> bAERLTHY £7, copyright © 2026 TSI HOLDINGS CO., LTD. Al right reserved.



2026 2 HHEA WBHEAZERR /AN 74 b

S— o, e . 2025.24 2026.247 L

(FTUNZS R B AE) EES HERLE  mLmasE = FLEAEE | HES | sienss
(BAM) (%) (%) (BAM) %) (%) (%) (pt)

1. FREAK'S STORE*! - - - 25,074 24.8 48.0 - -

2. MARGARET HOWELL 7,176 8.8 58.3 7,442 7.4 56.5 103.7 A1.38pt

3. NANO universe 8,157 10.0 55.4 6,861 6.8 57.1 84.1 +1.7pt

4. AVIREX 5,279 6.5 60.9 6,485 6.4 62.7 122.8 +1.8pt

5. PEARLY GATES*? 5,470 6.7 48.9 4,713 4.7 54.5 86.2 +5.7pt

6. NATURAL BEAUTY BASIC 5,101 6.3 63.9 4,654 4.6 64.8 91.2 +0.9pt

7. HUF 4,244 5.2 54.8 3,534 3.5 54.7 83.3 A0.2pt

8. STUSSY 2,922 3.6 50.9 3,087 3.1 50.4 105.6 A0.5pt

9.  New Balance Golf 2,393 2.9 47.0 2,606 2.6 47.4 108.9 +0.4pt
10.  Schott 2,306 2.8 58.5 2,832 2.8 55.2 122.8 A3.3pt
TOP10 & 43,054 52.9 56.1 67,292 66.7 53.7 156.3 A2.4pt
Z o =t 35,834 44.0 51.0 33,571 33.3 55.1 93.7 +4.1pt
75~ K 5t 78,889 96.9 53.8 100,864 99.9 54.1 127.9 +0.3pt
ELE7S5V K % 2,487 3.1 40.7 53 0.1 58.1 2.2 +17.3pt
&t 81,376 100.0 53.4 100,918  100.0 54.1 124.0 +0.8pt

1 2025F9ALYVBTA M F - AV R—FTarBRELTHEY T,
%2 77V FOERHEZEELTCHEY ET,
HIHAS L U &H#Bd [PEARLY GATES] A% [MASTER BUNNYEDITION] D5 L5 - S EMAHZEEBRAL TRHLTHY £, copyright © 2026 TSI HOLDINGS CO., LTD. All right reserved.



2026 2 HHEA WBHEAZERR /AN 74 b

S = ~ N = N 2025.2 1A 2026.288 "

RTINS ER A 2E) 5L HRL  mLRAmE BR | ®rmnmss % LRI
(BAM) (%) (%) (BAH) (%) ) (pt)

1.  FREAK'S STORE™! - - - 25,074 15.0 48.0 - -

2. MARGARET HOWELL 14,038 9.0 59.2 13,476 8.1 58.0 96.0 A1.3pt

3. NANO universe 14,586 9.3 54.8 12,877 7.7 56.6 88.3 +1.8pt

4. AVIREX 8,841 5.6 57.7 10,476 6.3 63.1 118.5 +5.3pt

5. PEARLY GATES*? 11,577 7.4 49.3 9,454 5.7 53.4 81.7 +4.1pt

6. NATURAL BEAUTY BASIC 10,428 6.7 63.9 9,242 5.5 64.6 88.6 +0.6pt

7. HUF 8,369 5.3 52.9 6,191 3.7 55.3 74.0 +2.4pt

8. STUSSY 6,043 3.9 53.9 6,147 3.7 50.9 101.7 A3.0pt

9. New Balance Golf 4,989 3.2 46.7 5,136 3.1 48.3 102.9 +1.6pt
10.  Schott 3,469 2.2 56.1 4,328 2.6 61.8 124.8 +5.7pt
TOP10 & 82,345 52.6 55.5 102,406  61.3 55.2 124.4 AO0.4pt
Z ottt 5t 65,811 42.0 53.2 63,419  38.0 54.4 96.4 +1.2pt
W75 K st 148,157 94.6 54.5 165,825  99.2 54.9 111.9 +0.3pt
BIETS5Y R % 8,449 5.4 38.2 1,260 0.8 38.8 14.9 +0.6pt
At 156,606 100.0 53.6 167,085  100.0 54.7 106.7 +1.1pt

M1 2055 9B LWMTAbF - A v 2—Fvatip@ELTHEY T,
%2 77V FOERHEZEELTCHEY ET,
HIHAS L U &H#Bd [PEARLY GATES] A% [MASTER BUNNYEDITION] D5 L5 - S EMAHZEEBRAL TRHLTHY £, copyright © 2026 TSI HOLDINGS CO., LTD. All right reserved.
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